PVV: Corporate Governance Report (2017)


CORPORATE GOVERNANCE REPORT 
(Year 2017) 
- Company:        Vinaconex Joint Stock Company No.39
- Address:         1st floor, CT2A building, Co Nhue new urban area, Co Nhue 1 ward, North Tu Liem district, Ha Noi city
- Tel.:    




Fax: 

- Charter capital: VND 300,000,000,000

- Stock code:     PVV

I. Activities of annual General Meeting of Shareholders 

	No.
	Board Resolution No.
	Date
	Content

	1
	01/  NQ/ VN – PVC/ DHDCD
	29 Mar 2017
	Approve: operation results of 2016; operation plan 2017; audited financial statement 2016; reports of Board of Directors, reports of Supervisory Board; statement on selecting an auditor to audit financial statements of 2017; statement on profit distribution 2016; statement on 2016 remuneration settlement for Board of Directors, Supervisory Board; statement on amending Charter of the Company; dismissal, appointment of members of Board of Directors  


I. BOD’s activities 
	No.
	Member of Board of Directors 
	Title
	Attendance
	Rate
	Reason for not attending

	1
	Mr. Phan Dinh Phong
	Chairman of Board of Director
	46
	100%
	 

	2
	Mr. Vu Thanh Kien
	Member of Board of Directors 
	46
	100%
	

	3
	Mr. Nguyen Duc Thinh
	Member of Board of Directors 
	46
	100%
	 

	4
	Mr. Han Thanh Cong
	Member of Board of Directors 
	45
	98%
	

	5
	Ms. Pham Thi Huyen Trang
	Member of Board of Directors 
	9
	20%
	Newly appointed from 29 Mar

	6
	Mr. Vo Thanh Tam
	Member of Board of Directors 
	15
	33%
	


II. Board Resolution

	No.
	Date
	Board Resolution No.
	Content

	1 
	03 Jan 2017
	01/ NQ/ NV – PVC/ HDQT
	- Approve price of apartment at project for office and apartment complex – Vinapharm 60B Nguyen Huy Tuong

	2 
	03 Jan 2017
	01A/ NQ/ NV – PVC/ HDQT
	- Approve plan for renting out assets at PVV Fitness

	3 
	10 Jan 2017
	02/ NQ/ NV – PVC/ HDQT
	- Approve personal capital borrowing to serve the business: 4.5 billion dongs  

	4 
	13 Jan 2017
	03/ NQ/ NV – PVC/ HDQT
	- Approve plan for dissolving the sub-Supervisory Board ; appointing Mr. Nguyen Quy Hai as Deputy Head of Technique Department

	5 
	16 Jan 2017
	04/ NQ/ NV – PVC/ HDQT
	- Divesting capital from Dong Thanh Construction and Import – Export Joint Stock Company: 41.7 billion dongs 

	6 
	19 Jan 2017
	05/ NQ/ NV – PVC/ HDQT
	- Approve support for Lunar New Year 2017 holiday

	7 
	19 Jan 2017
	06/ NQ/ NV – PVC/ HDQT
	- Approve personal capital borrowing to serve the business: 7.3 billion dongs  

	8 
	19 Jan 2017
	07/ NQ/ NV – PVC/ HDQT
	- Approve transferring shares of the Company at Dong Thanh Construction and Import – Export Joint Stock Company: 41.7 billion dongs to Safi Vietnam Joint Stock Company 

	9 
	19 Jan 2017
	07A/ NQ/ NV – PVC/ HDQT
	- Cancelling nomination of legal representative at Dong Thanh Construction and Import – Export Joint Stock Company – Vu Thanh Kien

	10 
	20 Jan 2017
	08/ NQ/ NV – PVC/ HDQT
	- Dissolving the Southern transaction office; dismissing Do Thanh Trung from head of the office 

	11 
	08 Feb 2017
	09/ NQ/ NV – PVC/ HDQT
	- Approve transferring shares of the Company at BOT Bac Dinh Company to Xuan Chien Co., Ltd: 48 billion dongs  

	12 
	15 Feb 2017
	10/ NQ/ NV – PVC/ HDQT
	- Approve provision for bad debt of 4.8 billion dongs 

	13 
	16 Feb 2017
	11/ NQ/ NV – PVC/ HDQT
	- Approve continuing to grant guarantee at PVCombank

	14 
	16 Feb 2017
	12/ NQ/ NV – PVC/ HDQT
	- Approve debt collection arising from contract No. 42/2012

	15 
	17 Feb 2017
	13/ NQ/ NV – PVC/ HDQT
	- Holding annual General Meeting of Shareholders 2017

	16 
	27 Feb 2017
	14/ NQ/ NV – PVC/ HDQT
	- Terminating nomination of Chief Accountant at PVV Pham Thanh Thuy Joint Stock Company 

	17 
	03 Mar 2017
	15/ NQ/ NV – PVC/ HDQT
	- Approve plan on investment cooperation with Asian Star Investment and Development Joint Stock Company to invest in project for an apartment building in Tan Lap Commune, Dan Phuong, Hanoi

	18 
	03 Mar 2017
	15A/ NQ/ NV – PVC/ HDQT
	- Approve plan on reappointing Vu Thi Xuan as Deputy Head of Department of Accounting and Finance

	19 
	17 Mar 2017
	16/ NQ/ NV – PVC/ HDQT
	- Approve investment in 60m3 concrete mixing station in Long Bien District

	20 
	21 Mar 2017
	17/ NQ/ NV – PVC/ HDQT
	- Approve borrowing capital of BOT Transport Co., Ltd

	21 
	22 Mar 2017
	18/ NQ/ NV – PVC/ HDQT
	- Extending time of transfer of shares of the Company at BOT Bac Binh Dinh Joint Stock Company: 160,000 shares

	22 
	24 Mar 2017
	19/ NQ/ NV – PVC/ HDQT
	- Approve borrowing capital of the Management Board for the building to serve business: 10 billion dongs 

	23 
	24 Mar 2017
	20/ NQ/ NV – PVC/ HDQT
	- Approve pan for separating the underground part to expand CT2A Co Nhue Building

	24 
	24 Mar 2017
	21/ NQ/ NV – PVC/ HDQT
	- Approve pan for separating the underground part to expand CT2A Co Nhue Building

	25 
	24 Mar 2017
	22/ NQ/ NV – PVC/ HDQT
	- Approve offsetting the amount that Dong Phat Company collected from  43 apartments of CT2A Co Nhue project

	26 
	04 Apr 2017
	24/ NQ/ NV – PVC/ HDQT
	- Appointing Phan Dinh Phong as Chairman of Board of Directors 

	27 
	10 Apr 2017
	25/ NQ/ NV – PVC/ HDQT
	- Assignments to Board of Directors 

	28 
	25 Apr 2017
	26/ NQ/ NV – PVC/ HDQT
	- Regulation Coordination between Party Committee, Board of Directors and General Director 

	29 
	27 Apr 2017
	27/ NQ/ NV – PVC/ HDQT
	- Bonus for employees on the occasion of 30 Apr and 01 May 2017 holiday

	30 
	01 Jun 2017
	28/ NQ/ NV – PVC/ HDQT
	- Approve guarantee at Hochiminh City Development Joint Stock Commercial Bank: VND 523,722,000

	31 
	06 Jun 2017
	29/ NQ/ NV – PVC/ HDQT
	- Appointing Vuong Huu Dung as Deputy Director of Center for Bid Management Project; appointing Bui Dinh Vinh as Deputy Director of Planning and Technique Division

	32 
	06 Jun 2017
	30/ NQ/ NV – PVC/ HDQT
	- Dismissing Tran Anh Cong; appointing Ms. Vu Thi xuan as Chief Accountant of BOT Saigon Transport Co., Ltd

	33 
	20 Jun 2017
	31/ NQ/ NV – PVC/ HDQT
	- Approve selection of auditor – An Viet Auditing Co., Ltd

	34 
	10 Jul 2017
	32/ NQ/ NV – PVC/ HDQT
	- Divesting capital from PVV Tu Hiep Investment Joint Stock Company 

	35 
	11 Jul 2017
	33/ NQ/ NV – PVC/ HDQT
	- Amending company name from Vinaconex-PVC Construction Investment Joint Stock Company to Vinaconex - Joint Stock Company No. 39

	36 
	08 Aug 2017
	34/ NQ/ NV – PVC/ HDQT
	- Liquidating contract on resort apartment No. 161/ HDMB – DICCorp with Construction Development Investment Corporation; transfer interior decoration of apartment at No. 1201 Thuy Tien Building

	37 
	08 Aug 2017
	35/ NQ/ NV – PVC/ HDQT
	- Approve plan on transfer of the Company’s capital contributed to Sai Gon Transport BOT Co., Ltd

	38 
	17 Aug 2017
	36/ NQ/ NV – PVC/ HDQT
	- Approve personal loans to serve the Company’s business operation

	39 
	15 Sep 2017
	37/ NQ/ NV – PVC/ HDQT
	- Approve proposal of continued guarantee at PVComBank

	40 
	06 Oct 2017
	38/ NQ/ NV – PVC/ HDQT
	- Approve plan on business for 4,5th floors of PVV – Vinapharm Complex at 60B Nguyen Huy Tuong, Thanh Xuan Ward, Thanh Xuan District, Ha Noi City

	41 
	27 Oct 2017
	39/ NQ/ NV – PVC/ HDQT
	- Stopping capital representative of the Company at Bac Binh Dinh Viet Nam BOT Joint Stock Company 

	42 
	27 Oct 2017
	39A/ NQ/ NV – PVC/ HDQT
	- Approve personal loans to serve the Company’s business operation

	43 
	27 Dec 2017
	40/ NQ/ NV – PVC/ HDQT
	- Board resolution on dismissing Nguyen Huy Binh, Nguyen Quy Hai; assignments to Mr. Vuong Huu Dung - Deputy General Director of project management and investment


Decisions
	No.
	Date
	Decision No.
	Content

	1 
	20 Jan 2017
	01/ QD/ NV – PVC/ HDQT
	- Approve adjusting fixed cost to employees

	2 
	08 Feb 2017
	02/ QD/ NV – PVC/ HDQT
	- Decision on setting up a team for holding annual General Meeting of Shareholders 2017

	3 
	10 Mar 2017
	03/ QD/ NV – PVC/ HDQT
	- Decision on setting up a project management for PVV – Vinapharm project

	4 
	24 Mar 2017
	04/ QD/ NV – PVC/ HDQT
	- Decision on setting up a board for shareholder status checking

	5 
	04 Apr 2017
	05/ QD/ NV – PVC/ HDQT
	- Assignments to secretary of Board of Directors 

	6 
	25 Apr 2017
	06/ QD/ NV – PVC/ HDQT
	- Decision on issuing regulations for Board of Directors 

	7 
	06 Jun 2017
	07/ QD/ NV – PVC/ HDQT
	- Decision on dismissing Mr. Tran Quang Lam from position of Deputy General Director 

	8 
	27 Oct 2017
	08/ QD/ NV – PVC/ HDQT
	- Reappointing Mr. Nguyen Duc Thinh as Deputy General Director 


III. Supervisory Board 
	No.
	Members of Supervisory Board 
	Title
	Attendance
	Rate
	Reasons for not attending

	1. 
	Pham Thi Minh Nguyet
	Head of Supervisory Board 
	1
	100%
	

	2. 
	Nguyen Tien Dung
	Member of Supervisory Board from 29 Mar 2017
	1
	100%
	

	3. 
	Tran Thi Bich Ngoc
	Member of Supervisory Board from 29 Mar 2017
	1
	100%
	


III. Change in connected persons/ institutions

	No.
	Name of connected persons/institutions
	Trading account (if any)
	Position of PDMR at the company (if any)
	Date to become connected persons/ institutions
	Date no longer connected persons/ institutions
	Reasons

	1 
	Phan Dinh Phong
	
	Chairman of Board of Directors 
	17 Nov 2010
	
	Appointed as Chairman of Board of Directors on 29 Mar 2016

	2 
	Tran Quang Luan
	
	Deputy General Director 
	
	06 Jun 2017
	Dismissed

	3 
	Han Thanh Cong
	
	Member of Board of Directors 
	21 Sep 2016
	
	Appointed

	4 
	Vo Thanh Tam
	
	Member of Board of Directors
	
	29 Mar 2017
	Dismissed

	5 
	Pham Thi Huyen Trang
	
	
	29 Mar 2017
	
	Appointed as member of Board of Directors 

	6 
	Nguyen Tien Dung
	
	
	29 Mar 2017
	
	Appointed as member of Supervisory Board  

	7 
	Nguyen Bich Ngoc 
	
	
	29 Mar 2017
	
	Appointed as member of Supervisory Board  

	8 
	Nguyen Thu Hoai
	
	
	
	29 Mar 2017
	Dismissed from Supervisory Board 

	9 
	Nguyen Thi Tuyet
	
	
	
	29 Mar 2017
	Dismissed from Supervisory Board 


IV. Transactions of PDMRs and connected persons/institutions
1. List of PDMRs and connected persons

	No.
	Organizations/individuals
	Title
	Number of shares
	Rate (%)
	Note

	1 
	Phan Dinh Phong 
	Head of Board of Directors 
	120,000
	0.4
	

	2 
	Nguyen Thi Ngan
	Connected person
	19,000
	0.063
	

	3 
	 VU Thanh Kien
	Member of Board of Directors cum General Director 
	514,000
	1.713
	

	4 
	Pham Thi Huyen Trang
	Member of Board of Directors 
	5,000,000
	
	

	5 
	Nguyen Thi Kim Hanh
	Chief Accountant
	12,400
	0.04
	

	6 
	Pham Minh Nguyet
	Head of Supervisory Board
	32,900
	0.110
	

	7 
	Ngo Thi Thu Hoai
	Member of Supervisory Board
	10,000
	0.033
	

	8 
	Nguyen Tien Dung
	Member of Supervisory Board
	19,800
	0.066
	

	9 
	Nguyen Thi Tuyet
	Member of Supervisory Board
	0
	0
	


2. Transactions of PDMRs and connected persons/ institutions

3. Other transactions 

V. Other notices: None
